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Disclaimer and important information in relation to this presentation
NADEC

This presentation has been prepared solely for use as earnings presentation of National Agricultural Development Co. NADEC (the 

“Company”). By attending or by reading this presentation, you agree to be bound by the following limitations. The information 

contained in this presentation is for background purposes only and does not purport to be comprehensive and has not been 

independently verified, nor does it constitute or form part of any invitation or inducement to engage in any investment activity, nor 

does it constitute an offer or invitation to buy or subscribe for any securities in any jurisdiction, or a recommendation in respect of 

buying, holding or selling any securities . No representation or warranty, express or implied, is made as to, and no reliance should 

be placed by any person for any purpose on the informa tion contained in this presentation, fairness, accuracy, completeness or 

correctness of the information or opinions contained in this presentation. The information in this presentation is subject to change, 

update, revision, verification and amendment and such information may change materially. NADEC is under no obligation to update 

or keep current the information contained in this presentation and any opinions expressed in it is subject to change without notice. 

This presentation has not been approved by any competent regulatory authority. This presentation nor anything contained herein 

shall form the basis of, or be relied upon in connection with, any offer or commitment whatsoever i n any jurisdiction. Any investor 

should make his investment decision, solely on the basis of the information that is contained in the prospectus (the “Prospectus”) 

published by the “Company”. The contents of this presentation are not to be construed as legal, or financial. The distributio n of 

this presentation may be restricted by law in certain jurisdictions and persons into whose possession any document or other 

information referred to herein come should inform themselves about and observe any such restriction. Any failure to comply with 

these restrictions may constitute a violation of the securities laws of any such jurisdiction. This presentation may include 

statements that are, or may be deeme d to be, “forward- looking statements” with respect to the Company’s financial position, 

results of operations and business and certain of the Company’s plans, intentions, expectations, assumptions, goals and beliefs. 

The contents of this presentation have been prepared by and are the sole responsibility of the Company.
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Financial Performance Q2,2021
NADEC

Revenue

Cost of sales

Cost of sales as a percent of revenue was increased during the current quarter by 4.11% (From 65.19% to 69.30%).

The Company’s revenue for the current quarter decreased by 11.65% SAR 71 million (From SAR 608 million to SAR 537 million).

Selling and marketing expenses
Selling and marketing expenses decreased in the current quarter compared to the same quarter last year by SAR 17 million 
(From SAR 143 million to SAR 126 million)

General and Administrative expenses
General and administrative expenses decreased in the current quarter by SAR 2 million (from SAR 30 million to SAR 28 
million) compared to the same quarter last year

Finance cost
Finance cost decreased in the current quarter compared to the same quarter last year by 3 million (12 million to SAR 9 million)

Impairment losses on trade receivables
The Impairment losses on trade receivables was decreased by SAR 4 million (From SAR 6 million to SAR 2 million)

Details on slide
17



Key Financial Results

Changes+/- ADJ

EARNINGS CALL Q2-2021

Financial Performance Q2,2021
NADEC

SRmn

Operational (Loss) / Profit

Gross Profit

Sales

Net (Loss) / Profit 

Q2-21

537

165

-7

-17

-11.65%

-22.08%

-121%

-184%

608

212

33

20

Q2-20

All Figures are in (Millions) Saudi Arabia, Riyals

* After adjusting one-off item

*

*

*

3

Details on slide
17 and 20
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Financial Performance Q2,2021
NADEC

GROSS PROFIT FREE CASHFLOW NET PROFIT EBIT

All Figures are in (Millions) Saudi Arabia, Riyals

212165 13718 20-17 33-7

Q2-20Q2-21 Q2-20Q2-21 Q2-20

Details on slide 17

Q2-21 Q2-20Q2-21

SALES EBITDA END-CASH BALANCE NET WORKING
CAPITAL 

608537 10761 10278 -16545

Q2-20Q2-21 Q2-20Q2-21 Q2-20Q2-21 Q2-20Q2-21
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Financial Performance Q2,2021
NADEC

GROSS MARGIN % EBIT % SALES DEBT/EQUITY ROE

34.8%31.07%

Q2-20Q2-21

17.54%11.26%

Q2-20Q2-21

1.031.05

Q2-20Q2-21

1.33%-1.18%

Q2-20Q2-21

All Figures are in (Millions) Saudi Arabia, Riyals

Mainly from the increasing 
cost of feeding

NADEC EBIT
SR’million
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Financial Performance Q2,2021
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Net Profit Bridge

All Figures are in (Millions) Saudi Arabia, Riyals

20

-32

-23
-5

-2

25 3

-14

Q
2-

20
20

Vo
lu

m
e 

&
m

ix
 e

ffe
ct

Fe
ed

 c
os

ts

Co
w

 c
ul

lin
g

R&
P 

M
at

er
ia

l
Sa

vi
ng

s

Ef
fi

ci
en

cy
Sa

vi
ng

s

Fu
nd

in
g 

co
st

Sa
vi

ng
s

Su
da

n 
de

va
lu

ti
on

20
21

Q
2-

20
21

H
ig

he
r r

et
ur

ns

-40

-30

-20

-10

0

10

20

30

-17

11



EARNINGS CALL Q2-20217

Financial Performance Q2,2021
NADEC

608

Q2-2020 Q2-2021

537

Volume

-55

Mix

-16

Price

-0.1

0.0%

-11.7%

-9.1% -2.6%

Sales Bridge

All Figures are in (Millions) Saudi Arabia, Riyals

Due to the exit off 
non-performing sales 
activities in Agric

Traditional trade 
shop closing
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Financial Performance Q2,2021
NADEC

All Figures are in (Millions) Saudi Arabia, Riyals

Amount
-
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Financial Performance Q2,2021
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All Figures are in (Millions) Saudi Arabia, Riyals

Cash Flow Waterfall
YTD June 2021
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Q2-2021

Dairy & Juice

Edible Oil

Wheat and Forage

Sales By Segment

Sales By Segment Q2-2021 Q2-2020 Changes %

-7%

-38%

-61%

-11.67%

Dairy & Juice 
Edible Oil
Wheat and Forage
Total

510

12

15

537

549

19

40

608

Dairy & Juice

Edible Oil

Wheat and Forage

Q2-2021

Gross Margin By Segment

Gross Margin By Segement Q2-2020Q2-2021 Changes %

-16%

-74%

-80%

-22%

Dairy & Juice 

Edible Oil

Wheat and Forage
Total

172

3

-10

165

206

12

-6

212

All Figures are in (Millions) Saudi Arabia, Riyals



Thank You!

CONTACT
The National agricultural Company
Head office – Tel: +966 11 202 7777
Investor Relations Department 
Mobile: +966 594 221 018
Email: IR@nadec.com.sa
www.nadec.com.sa


